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To lhe Com m issioners oflhe 
East St. 'l'~m m at~y Fvenis Ccllter District 

l
_nde?e!~dealAud!t or's Repot~l 

W e have at)ditcd the accompanying gcneral purpose financial slalements of lhe leAST ST. 
TAM M AN Y EVENTS CENTER DISTR ICT as of and for the year ended ,Irme 30, 2001, as listed in 
the table of contents. These general purpose financial statem cuts are the responsibilily of the EAST ST. 
TA M M AN Y EV ENTS C EN TER I)ISTR 1CT's m anagcm ent. O ur responsibility is lo cxprcss an 
opinion on these financial statem ents based on our audil. 

W e eonducled our audit in accordance with audiling standards generally aecepled in thc [Iniled 
Slates of Am erica and lhc standards applicable 1o financial audits contained in Government Amliling 
,SYandards, issued by lhe (;Ollll)lfoller" General of the Untied Slates. Those standards require that we 
plan and perform lhe audit to obtain reasonable assurance about whelher the genm al purpose finat~eial 
statem ents are fiee of m aterial m isslalem enl. A n audit inchldcs exam ining, on a Iesl basis, evidence 
supporting tile arrlourlts and disclosures in tile general purpose financial slalelnenls. All audil also 
includes assessing tbc accounting priuciples used and significant estim ates m ade by m auagement, as 
well as evaluating the overall general purpose financial slatem enl presenlalion. W e believe lhat our 
audil provides a reasonable basis for- our opinion. 

In our opinion, the general purpose financial slalcm ents referred to above prcsent fifirly, in all 
m aterial respects, Ihc financial position of the EA ST ST. TA M M AN Y FV FNTS CEN TH ~: 
DISTRICT as of June 30, 2001, and the resulls of ils opcralions and cash flows for" lhc year lhen ended 
in conformity w ith aecounling prineiplcs generally accepled ira lhe United Stales of Am erica, 

In accordance w ith Government AuclithTg Stamlard% wc have also issued our reporlcd dated 
August 27, 2001 on our consideration of the EAST ST. TAM M ANY EVENTS CI,~N'I'IC, R 
D 1STI~,IC'I"s internal control over financial reporling and our tests of its com pliance w ith cerlain 
provisions of laws, regulalions, eonlracis, and grants. That reporl is an inlegral paM of an audil 
performed in accordance wilh Governmetlt Auditing Standards and should be read in conjunclion with 
this rcporl co])sidering the results of our audit. 

A Professional Accounting Corporation 
110 Veterans McmoJial Boulevard, Suite 200, Merairic, LA 70005-4958 (504) 835-5522 FAX (504) 835-5535 

724 l!asl Boslon Sliect Covington, LA 70433 (985) 892-5850 FAX (985) 892-5956 
E-Mail Addicss: laporl,e@laportc.com latem et Address: hap:/www.laporte.com/ 

MCIIIHCr (If A1CI'A I)Wisioll for CPA rqrnls-Ptivate Colllpanies Placlice Scction and SEC Ptaclice Setlkm 
Affiliatkm with CPAnlerica International 



 

Our audi! was performed for lhe purpose of form ing all opinion on lhe general purpose financial 
slalem enls taken as a whole. The accom panying inform alion lis~ed as supplem enlal inform al, ion in lhe 
lable of contenls is presenled for purposes of addilional analysis and is nol a required parl of lhe general 

purpose financial slalemenls. Such information has been subjecled Io lhc audiling procedures applied in 
lhe audil of the general purpose finaucial slalem ents and, in our opinion, is fairly slalcd in all m alerial 
respects ill rclalion Io lhc general purpose financial slaicm cnls lnkcn as a whole. 

August 27,2001 

A Profcssiolaal Accounting ('orporalion 



('UI~.IIEN T A SSETS 
C ash 

Prepaid Insurance 

EAST ST. TAM M AN Y II;V ENTS CENTER D ISTRICT 
Slidell, Louisiana 

BALANCE SllEET 
June 30, 2001 

l'olal Currenl Assets 

RESTI,H (;TII3) ASSETS 
Cash - Sinking Fund 

] nvcsllllelllS 
Purchased lnleresl 
Ad Valorem Tax Receivable 

olal l/estrieled Assets 

BO ND ISSUAN CE CO STS, N et 

I'ROI'I,;I(TY, I'LANT, AND EQUII'M I~.NT 
I Jand 

Conslruclion in Progress 

Total A ssets 

ASSETS 

Thc accom panying notes are an integral pat1 offlmse financial stalcm ents 

2,740,603 
4,158 

2,744,761 

653,076 
8,341,670 

10,395 
13,402 

9,018,543 

75,510 

2,188,430 
466,770 

2,655,200 

$ 14,494,014 



L1AIIILITIES AND FUNI) EQUITY 

CUIOOI'NT L1AI~II,ITIES 
A ccounts Payable - Operalions 
A ccounls Payable - Design and Consh'uclion 

Relainagc Payable 
Unearned Rcvcnuc- lntcrgovcrnm cnial O pcraling Granls 

Total Current l,iabililics 

I'A YA BI,E FR O M  R ESTR I('TFI) A SSETS 
A ccru ed Interest Payable 

Current Portion of Gcneral Obligations Bonds Payable 

Total l,iabililies Payable fi'om Rcslrictcd Asscts 

],O N G -TH ~,M  I~IABIIATIES 
G eneral O bligation Bonds l'ayablc 

ICUND EQUITY 
Retained Earnings - U nreshiclcd 

869 
65,279 
2,893 

252.938 

321.979 

160,880 
340,000 

500,880 

9,335,000 

10,157,859 

4,336,155 

$ 14,494,014 



EAST ST. TAM M AN Y EV ENTS CEN TER D ISTRICT 

Slidcll, Louisiana 
STATEM ENT OF REVENUFS, EXPENSES 

AND CI1ANGES IN FUND EQUITY 
For lhe Y ear Ended June 30, 2001 

O PEllATING R EV EN UES 

l ]olcl Occupancy ]'axes 

Total O pcraling Revenues 

O PEIIATING I,;X PEN SES 

Sl. Tam m any Parish ]'ourist and Convenlion Com m ission Granls 
Facilily M arkcling and M anagem ent Search 

I nstH'anee 

A ccounting 

l)rialing 
Bond Service l:ces 
Postage 

Tax A ssesso] - Supply Budge! 

Total Operaling l';xpcnses 

IN CO M E FR O M  OPER ATION S 

NON-OI'ERATING REVI~,NUII;S (EXI'ENSES) 
Inlcrgovcrmnenlal el)crating G ranl - St. Tam m any Parish Tourist 

and Convention Com m ission 
A d V alorem Taxes 
]IllClCSI ]ncom c 

Bond Issuance l';xpense 

Total Non-Operaling Revenues (Expenses) 

N ET INC O M E 

FUND EQUrI'Y - BEGINNING 

FUND leQUI'I'V - ENI)ING 

l'he accom l)anying hOleS arc an integral pma oflhese financial statcm enls 

Unrcslricled 

$ 214,42 

214.42 

290 

4,433 
3,580 

126 

640 

100 
1.077 

10,246 

204.175 

290 

838,751 

27,620 

(3,113) 

863,548 

067,723 

3,268,432 

$ 4,336,155 



EA ST ST. TA M M AN Y EV EN TS CEN TER D ISTR IC T 

Slidcll, Louisiana 
STA TEM EN T O F CASll FLO W S 
For lhc Y ear E nded June 30, 2001 

CA SIi FLO W S FR O M  O PER ATING A CTIVIT1FS 
Cash Rcccivcd fi'om I Iotcl O ccupancy Taxcs 

Cash Paym ents for Operating Expenses 

N et Cash Provided by O perating Activilics 

CASll FLO W S FR O M  CAPITA L AN D R EI,A'I'I';1} 
FINA N CIN G A C TIVITII,;S 

Cash Received fiom Ad Valorcm Taxes 
F, efim d on Bond Issue Costs 
l'rincipal ]'aym cnl on Bonds Payable 

l'aym ents lo Vendors for 1)esign and Construclion of F, venls ('cnlcr 
l'aym enls for Bond Intcrcst Recognized in Conshuction in Progrcss 
Inlcrcst Received fiom Investments Applied Againsl Capitalized Interest Cos 

N cl ('ash Provided by Capital and Related Financing Activities 

CA SII FLO W S EII.O M  INVESTIN G A CTIVII'IES 
Proceeds from M alurily of lnvcshneril Securities 
Proeccds fiom Sale of Securilies in lnvcshnent 1'oo 
I'urchase of Investm ent Securities 

Accrued Investm ent lnlerest Purchased 
lnlercst on Cash l)cposils 

N et Cash Provided by lnvcsling A ctivities 

NET INCREASE IN CASII AND ('ASll EQUIVAI,ENTS 

CASII AND CASll FQUIVAI,ENTS - BEGINNING OF YEAR 

('ASll AND CASll EQUIVALENTS - END OF YEAR 

l'he accom panying notes arc an inlegral pm~. oflhese financial slalcm enls 

21-1,421 

(ld,916) 

99,505 

864,337 
1,767 

(325,000) 
(135,968) 
(505,390) 
d91,65d 

8,361,845 
141,100 

(6,602,724) 
(10,394) 
27.620 

1,917,447 

2,508,352 

885,327 

$ 3,393,679 



EA ST ST. TAM M AN Y EV ENTS CENTER D 1STI,llCI 

Slidell, Louisiana 

STATEM ENT OF CASI1 FLOW S (Continued) 
For the Y ear Ended June 30, 2001 

SI.Uq'I,I~;M ENTAL S('IIEI)UI3,; - RI?.CONCIL1ATIO N O F INCO M E FI~,OM  O PEIIATIO NS 
TO N FT CA SII PRO V II)E1) BY O PFRATIN(?, A CTIVITIES 

CASI! FLO W S FRO M  OPERATING ACTIVITIES 
O perating hlcom e 

Adjushllcnls 1o Reconcile Income fi'om Of, cralions 
lo Ne| Cash Provided by Operating Activities 

Increase in Prepaid F, xpenses 
l)ccrcasc in Accounts Payable - Operations 

N ct Cash Provided by Oi)era|ing Activilies 

RECONCII3ATION OF T()TAI~ CASH AND CASll EQUIVALENTS 
Currcn! A ssets 

F, estricled A ssets 

Total Cash and Cash Equivalents 

N O N CA SII INVESTIN G A ND Ii'INA NCIN G A CTIVITIES 

Interest Earned fi'om ]~AM P N etted Against Capitalized lntcresi Cost 

The accom panying notes are an integral part of these financial statem ents 

6 

$ 204,175 

(4,158) 
(5]2) 

$ 199.505 

$ 2,740,603 
653,076 

$ 3,393,679 

$ 101~3 ()9 



EA ST ST. TA M M AN Y EVI,;NTS CENTER I)ISTR1C'I 
Slidell, L a 

N O TES TO FINAN CIA L STATEM ENTS 

N O TF. A 
SU M M ARY O ]i' SIG NIFICAN T A CCO UNTIN G I'O I.1CIES 

BA SIS O F ]qlESEN TA TIO N 
The financial statem cnls of tile EA ST ST. TAM M AN Y EVENTS C I,'N TFI~ 

I)ISTPdCT (fhe Dislricl) have been prepared in conformity with Generally Accepled Accounting 
Principles (GAAP) as applied lo govermnenl units. Tile Government Aeeounling Standards 
Board (GASB) is lhe accepted standard-selling body for eslablishing governmenlal accomlling 
and financial reporting principles. 

BA SIS O F A CCO UNTING 
The I)islricI ulilizcs lhe proprietary fired m elhod of accounling whereby revcnuc and 

expenses are recognized on lhe accrual basis, Revenues arc recorded "o,,ben they are earned, and 
expenses are recorded at lhe fim c liabilities are incurred. Substanlially all revcm les and expenses 

are subject to accrual. 

IIEPO II.T IN G I,;N 'I'I TY 
The l)islricl w as crealed by Act 685 of tile 1986 Regular Session of lhc Louisiana 

l,egislalure. ]lowever, the D islricl did nol becom e aclive unlil l)ccem ber 1997. A s such, the dale 
of l)cccm ber 1, 1997 has been utilized as lhe inceplion dale. 

The l)islricl consisls oflhe enlire area w ilbin W ards 8 and 9 of S1. Tam m any l'arish, and 
is generally authorized to acquire, construct, develop, m aintain and operate an Evcnls Center and 
lhe program s and evenls underlaken lhercin, 

The control and m anagenlenl of tile affairs of tile D ish'icl are vested in a Board of 
Commissioners (tile Board). The Board consists of 13 members, all of whom musl be qualified 
volers of W ards 8 and 9 of $1,3"am m any Parisb. The Board is appoinled by tile followillg elltities 
and individuals: 

Entity/ 
hjd ivi03La 

M ayor of tile City of Slidell 
Cily Council oflhe City of Slidell 
Board of A lderman oflhe 
Town of Pearl River 
S1. Tam m any Parish Govern m ent 
Grealer Slidell Area Chamber 
of Com m erce, ] no, 
Stale Rcpresenlalive for Dish-tel 90 
Stale Represenlalive for Dish'icl 76 
Slate Representalive for District 74 
Stale Sellalor for l)ish'icl 1 I 

N um ber of 
Apl)oinhnenl~ 

N o eleeled public official is eligible for appoinlm enl to tile Board, and n~cm bers of the 
Board serve w ilhout com pensation. 



EA ST ST. TA M M AN Y EVENTS CENTF, I,I I)ISTI,H C 3 
Slidcll, La 

N O TES TO FINAN CIAl, STA TEM ENTS 

NO TE A 
SUM M ARY OF SIGNIFICANT ACCOUNTING POL1CIFS (Coniinued) 

CASII AND CASII EQUIVALENTS 
Cash illcludcs am ounts in dem and deposits, interest-bearing dem and deposits, and m oney 

m arkcl accounts. Cash equivalents include amounts in tim e deposits and those inveslm cnls w ith 
original m aturities of 90 days or less. Under state law, 1he District m ay deposit fimds in dem and 
deposits, interest-bearing deposits, m oney m arket accounts, or lime deposits with slate banks 
organized under 1,ouisiana law and national banks |laving their principal offices in Louisiana. 

INVI'~STM ENTS 
Investments include tile District's investmez~t in United Stales Treasury bills and notes 

and its investment balance with the l,ouisiaua Asset M anagement Pool, Inc. (I,AM I'), a State 
sponsored external investm ent pool. 

Under Statement "No. 3 l, Accounting and Fbzmwial Reportil~,g fo,," Cerlaill Im,eslme~lt.s 
and l';xterJ~al hlvestmel~t fools, issued by tile Governm ental A ccotm ling Standards l:~oard, United 
States Treasury obligations w ith a rem aining m aturity at lim e of purchase of one year or less m ay 
be reported at am orlized cost. As such, the Dislriel's inveslm enl in I.hfited States "l~casury bills 
and uolcs are slated at anlorlizcd cost since these ilivcgtnlclllS have m aluritics of less than one 

),cal, 

BO N D ISSU AN C E C O ST S 
Bond issuance costs associatcd w ith tile General Obligalions Bonds issued by the l)islrict 

have been accounted for as a deferred charge (an asset) and are amortized over the life of the 
bonds. 

lq(OI"ERTY, PLANT, AND EQUIPM ENT 
Property, plant, and equipm ent are recorded at cost or, ifeontribuled properly, at lhcir fair 

m arket value at the tim e of the contribution. 

Construction in Progress consists of costs associated w ith tile design and construction of 
the evenls center. In addition, interest costs for the conslrltclion of the events center, net of 
intcrcsl earned on interest-bearing investm ents acquired with the proceeds of tile bond issuance, 
has been capitalized. ]:or the year ended June 30, 2001, total inicresl cost incurred was $497,807, 
all of wllich was capitalized. This am ount is offset by the am ount of iatcrcsl earned on the 
tem porary inveslment of bond proceeds. Interest earned and netted against capitalized interest 
cost amounted to $583,793 for the year ended June 30, 2001. 

AD VALOREM  TAXES 
Ad V alorcm taxes are norm ally levied in N ovember and billed in l)cccm ber. These taxes 

are due in January of the following year. The St. Tam m any Parish Sheriff's l)cparlmcnl bills and 
collects tile A d V alorem taxes for tile D istrict. 



EAST ST. TAM M AN Y EV ENTS CENTER 1)ISTR 1CI 
Slidell, La 

N O TES TO FINAN CIAL STATEM  ENTS 

N O TE A 
SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

UNEAR N E1) REVFN U E - INTERG O V ERN M ENTAL O PER ATING G I~.AN'I'S 
Ulrearlled rcvclrrlc consists of I.}lrspcnt ftlllds ])ertai]fing to o])eralitlg gl'ants issued to the 

District by tile St. q'ammany Parish Tourist and Convention Commission. The grants outstanding 
at June 30, 2001 consist of the following: 

A $150,000 grant to bc used for m arketing lhc cvenis center and for costs associated 
w ith the search for the events center cxccutivc director. As of Jralc 30, 200], tire 
I)islrict has incurred and expended $2,687 of allowable costs. 

~ A $105,625 grant Io be used for siguage associalcd with tire events center. As of 
Jtmc 30, 2001, no costs have been incurred and expended. 

U SE O F ESTIM ATES 
The preparation of financial statem ents in conform ily w ilh generally accepted acco~lnling 

f, rinciplcs requires m anagem ent to m ake cstim alcs and assumptions lhal affect certain reported 
amounls and disclosures. Accordingly, actual results could differ fi'om those estimates. 

N O TE B 

CASll AND CASII EQUIVALENTS 
At June 30, 200t, tire District has cash and cash equivalents (book balances) totaling 

$3,393,679 as follows: 

l)cm and Deposits 
Interest-Bearing l)cm and Deposits 

$ 12,898 
_ . 3,380,'18! 

$ 3,393,679 

At June 30, 2001, tire bank balance of deposits wilh financial inslilulions totaled 
$3,393,679. This balance is entirely insured and collaicralizcd by securities held by the D istrict's 
agent in the 1)islrict's name. 



EAST ST. TAM M AN Y EV ENTS CENTER D ISTR IC T 
Slidcll, I,a 

N O TES TO FINAN CIAl, STA TEM ENTS 

N O TF C 
IN VF, STM ENTS 

A ll securilics held at June 30, 2001 are held in the trust deparhnent of a cuslodial bank 
selccled by tile D ish'ict. Because the securities are ill the nam e oflhe l)isM cl and arc held by ils 
agcnl, tile securities are considered insured and registered, Category 1, in applying Ihe credit risk 
of GASB Codification Section 150.164. 

At June 30, 2001, tile D islricl's inveslmcnls, as referenced in N ote A , arc com prised of: 

Securities: 
Untied Stales Treasury Bills 
Unilcd Stales Treasury N otes 

Total Securities 

Govelllnl ent Poo 
I .A M P 

Tolal Invcshnents 

$ 2,492,724 
_ 

4~110,000 

6,602,724 

. ! ,738,946 

$ 8,341,670 

Governm ent Pool invcstm enls as of June 30, 2001 arc invesled in I,AM I', a local 
governm ent investm ent pool, and are stated at fair value. The invcshnenl in I.AM P al June 30, 
2001, is not calegorized in tile lhree risk calegories provided by GA SB Codification Section 
150.164 because lbe investm ent is in the pool of fimds and Ihereforc not evidenced by securilies 
that exist in physical or book entry form . I.AM P is adm inistered by LAM I', Inc., which is 
governed by a board of direclors com prising lhe Slale Treasurer, rcpresenlalivcs fi'om various 
organizations of local govermnent, the Governm ent Finance Officers Association of l~ouisiana, 
and the Society of Louisiana Cerlified Pllblic Accountants. O nly local governm ents Im viag 
contracled lo parlicipale in 1,AM P have an investmeal interest in its pool of assets. The primary 
objective of I.AM P is to provide a safe environment for |he placement of public flmds in short- 
term , high-qualily inveshnenls. 

The LAM P porlfolio includes only securities and other obligations in which local 
governm ents in 1,ouisiana are authorized to invest. Accordingly, I,AM P inveshncnls are 
reshicted to securilies issued, guaranlccd, or backed by the U .S. Treasury, the U .S. Govermnent, 
or one of its agencies, enleq~riscs, or insh'mncnlalitics, as w ell as repurchase agreem ents 
collateralized by those securilics. The dollar w eighted average portfolio m alurity of LAM I' assels 
is restriclcd to nol m ore than 90 days, and consists of no securilies w ith a m alurity in excess of 
397 days. I,AM P is designed to be highly liquid to give its pmlicipanls imm ediate access Io their 
account balances. 

0 



EAST ST. TAM M AN Y EV ENTS CENTE]I I)ISTR1C'I 
Slidell, La 

NO TES TO FINAN CIAL STATEM ENTS 

N O TE D 
BO N D S PA YA BI,E 

Bonds Payable at June 30, 2001 consists of $9,675,000 of General Obligation Bonds (the 
Bonds), Series 1999. The proceeds fi'om tile Bonds arc to be used for lhe conslruclion of an 
events center. Interest ranging fi'om 4% to 7% , is payable scm iamm ally on M arch 1 and 
Scplem bcr I of each year through 2019. 

Scheduled debt service paym ents, including interest, on the Bonds are as follow s 

_ l'rj!lcipal _ lnleresl _ Tola 

$ 340,000 
360,000 
375,000 
395,000 
415,000 

_  
7,790,000 

$ 482,640 
458,840 
433,640 
407,390 
379,740 

_ 2,475,570 

$ 822,640 
818,840 
808,640 
802,390 
794,740 

_ !0,265,570 

$ 9,675,000 $ 4,637,820 $ 14,312,820 

During 1999, the Board approved an Ad Valorem lax of five m ills Io provide for file debt 
service of lhe Bonds. This m illage is renewable annually lhrough a resolution by lhe 
Com m issioners. 

In accordance w ith the Bond Agrcem enl, the D istrict has established a separate cash 
account (llle Sinking lqmd) into which the District deposits file proceeds from the colleclions of 
the Ad Valorcm lax. Funds are transferred from the Sinking Fund lo tile paying agent for the 
paym ent of principal and inlcresl. 

In accordance w ilh tile Revised Stalules of the Slate of I ,ouisiana, aggrcgale dcbl payable 
solely fiom Ad Valorcm taxes shall not exceed 10% of lhe total assessed valualion of taxable 
pror, erty. As of.brae 30, 2001, tile l)istriet was in compliance 'wilh 'these slalules. 

N O TE E 
CO M M ITM ENTS AND CO NTINGENCIES 

The Slate Bond Comm ission has approved the District for a $750,000 line of credit fi'om 
il~e Stale of Louisiana. The line of credit is provided through a cooperative endeavor with the 
State through the O ffice of Facility Planning. At June 30, 2001, the D istrict had not draw n dow n 
any fim ds from this line of credit. 

l)uring tile year ended June 30, 2001, tile Com m ission cnlered inlo a conlract for dirl and 
fill pertaining to tile construction of the events center. The approved conlract was for $1,599,239, 
of vehich, $57,866 has bccn recognized in Construction in Progress as of June 30, 2001. 



EA ST ST. TA M M AN Y EVENTS CEN'I'I,~I~ D1STIO ()'I 
Slidell, L a 

N O TES TO FIN AN CIAL STATEM ENTS 

N O TE F 
R ISK O F 1,O SS 

The l)istricl is cxposcd lo various risks of loss rclalcd to dam agc and destruclion of 
assets, and errors and om issions of the l:~oard. (;om m ercial Insurance has been oblain to cover 
these risks. 
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EA ST ST. TA M M AN Y EV ENTS ('EN TER I)]STII, ICT 

Slldell, Louisiana 
SCI ! EI)ULE O F FUN I)ING PR O V I I)H ) BY 

ST. TAM M AN Y I'AR1Sll TOURIST AND CO VENTION COM M ISSIO N 

For ihe Year Ended June 30, 2001 

FUNI)S AVA11,ABI ,E AT JULY 1, 2000 

IcUN I)S U 'I'I LI Z.I,?.I): 

Bond Issuance Costs (Capitalized) 
1.egal Costs - I Jand D onation 
Prinling 
Postage 

Advertising 
Travel and Conferences 
D ues and Subscriptions 

O lher 

Total Funds Utilized 

P, esolulion N um ber 

090799 2000-425-01 Tota 

$ 147,603 $ 105,625 $ 253,228 

290 

290 

290 

290 

I,'UNI)SAVAll.AIHJ~AT JUNF 30,2001 $ 147,313 $ 105,625 $ 252,938 



 

RFPO I(T O N COM PI.1ANCE AND O N INTF.RNAL CO NTRO l. O VI,;R FINANCIAl. 
](E]'O RTING BASE]) ON AN AUI)IT O F FINANCIAL STATEM ENTS I'ERFO RM EI) 

IN ACCO R1)AN CE W ITH GO VERNM EN TA UDITIN G STANDARDS 

o tile Com m issioners of tile 
Fas! St. Tam m any Events Cenler D istric! 

W c havc auditcd tile gcncral purpose financial statem ents of EA ST ST. TA M M AN Y FV FNTS 
CENTER DISTRICT as of and for lhe yem ended .hme 30, 2001, and have issued our report 1hereon 
daled Augusi 27, 2001. W c conduclcd our audit in ,~ccordancc w flh audiling slandards generally accepted 
in the Unilcd Stales of America and lhc standards applicable lo financial audits contained in Government 
Auditing Stamlards, issued by lhc Com plroller General oflhe Uniled Slates. 

_Comp!iancc 
As pro1 of oblaining rcasonable assurance aboul whethcr |he EAST ST. TAM M AN Y FVI,;NTS 

('ENTI,;I( I)ISTIII('T's gencral purpose financial slalements arc flee of m aterial m isstatem ent, wc 
pc~fc, vm ed ttzsts of its c~m p~Aan~e w ith cel-tah~ W ovlsions of law s, l'egulations, cont,acts and I:,aants, 
noncom pliance w ilh which coukl have a direcl a,ld m aterial effec{ on lhe delerm ination of financial 
slalem enl anlotMIs. However, providing an opinion on com pliance w ilh those provisions was nol an 

objeclive of our audil and, accordingly, we do not express such an opinion. The results of our lesls 
disclosed no inslances of noncom pliance lhal arc required lo be reported under Goverm nent Audilhlg 
Standards. 

]ntcrnal Conl (9l .oye!i Fig0ncial Rep0r!!ng 
In planning and perform il)g our audiL we considered tim EAST ST. TAM M ANY EVENTS 

CENTER 1)]STRICT's internal conhol over financial reporting in order 1o determ ine our audiling 
procedures for Ihe purpose of expressing our opinion on lhe genera| purpose financial slalem enls aud not 
to provide assurance on the inlcrnal control over financial reporling. O ur consideralion of lhe internal 
conlrol over financial reporting would not necessarily disclose all m ailers in lhe internal conhol over 
financial reporling lhal m ighl be m aterial weaknesses. A m alerial weakness is a condition in which lhe 
design or operalion of one or m ore of the internal control com ponents does not reduce to a relalively low 
level lhe risk lhal m isslalem ents in am ounts tllat would be m aterial in relalion to file general purpose 
financial slalcmenls being audiled m ay occur and not be detected wilhin a |imely period by employees in 
lhe norm al course of perform ing their assigned fiulclions. W e noted 11o m atters involving lhe intern al 
eonlro] over financial reporting and ils operalion lhal we consider to be m alerial weaknesses. 

A lhofessionM Accounting Corporalion 
110 Vcterans Memolial Boulevard, Suile 200, Metairic, LA 7000%4958 (504) 835-5522 FAX (504) 83%5535 

724 East P;oston St,eel Covington, LA 70633 (985) 892-5850 FAX (985) 892-5956 
E-M ail Address: lapoJle@laporte.com ]ntem et Addrcss: hRp:/www .laporle.com/ 

MCIIIbCl of A1CPA Division lot CPA Firnls-PrivaW Companies Placlicc Seclion and SI;C Praclicc Section 
Affiliation w ilh CPAnw rica ]ntcrnatkm al 



 

This rcport is intcndcd solcly for lhe informalion of lhc Board of file EAST ST. TAM M ANY 
EV ENTS CENTER I)ISTP.I('T m anagem ent, and the l.egislativc Audilor oflhe Slate of l.ouisiana, and 
it is not intended to be and should not be used by anyonc other lhan these specified parties. 

A ugust 27, 2001 

A l'rofessional A ccounting Corporation 



 

EA ST ST. TAM M AN Y EVENTS CENTEI~ I)ISTRICT 
SUM M ARY SCIlEDU LE O F PR IO R AUI)IT FINI)ING S 

For/he Year Ended June 30, 2001 

~::o!)djlio!~. Repollqd: 

Cash deposits oflhe l)ishict in excess of FI)]C coverage were nol secured by ils fiscal agent bank 

Currenl S|ahls: 

Ill>On delcrm i,mlion lhat file D istricl's deposils in excess of FI)]C coverage w ere not secured, m anagcm cnl 
COldacled personnel at lhe fiscal agent bank and requesled lhal security be provided imm ediately. The fiscal 
agenl bank has m aialained sufficient collaleral since lhat tim e. 


